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$XWRULQQHQ�XQG�$XWRUHQ��

%LWWNDX�6FKPLGW��6XVDQ��0�$��
'RNWRUDQWLQ�DP�/HKUVWXKO�I�U�$OOJHPHLQH�3lGDJRJLN�DP�,QVWLWXW�I�U��(U]LHKXQJV�
ZLVVHQVFKDIWHQ� GHU� 2WWR�YRQ�*XHULFNH� 8QLYHUVLWlW� 0DJGHEXUJ�� $UEHLWVVFKZHU�
SXQNWH�� 4XDOLWDWLYH� 6R]LDOIRUVFKXQJ�� 2QOLQH�)RUVFKXQJ�� :LVVHQVVR]LRORJLH�� $Q�
VFKULIW�� 8QLYHUVLWlW� 0DJGHEXUJ�� ,QVWLWXW� I�U� (U]LHKXQJVZLVVHQVFKDIWHQ�� 3RVWIDFK�
������������0DJGHEXUJ��(PDLO��VXVDQ#ELWWNDX�VFKPLGW�GH�
�
%�KULQJ��%ULJLWWD�
)DFKlU]WLQ� I�U� 3V\FKRWKHUDSHXWLVFKH�0HGL]LQ�3V\FKRDQDO\VH��$UEHLWVVFKZHUSXQN�
WH��9HUIROJWH�XQG�*HIROWHUWH�� WUDQVNXOWXUHOOH�7KHUDSLH��SV\FKRDQDO\WLVFKH�7KHRULH�
ELOGXQJ�� *HVXQGHQIRUVFKXQJ�� 1DU]LVVPXVIRUVFKXQJ�� $QVFKULIW�� Schrankenweg 8, 
22143 Hamburg 
�
'HQHNH��)ULHGULFK�:LOKHOP���3URI��HP��'U��PHG��
3V\FKRDQDO\WLNHU��HKHPDOLJHU�/HLWHU�GHU�3ROLNOLQLN�I�U�3V\FKRVRPDWLN�XQG�3V\FKR�
WKHUDSLH� GHV� =HQWUXPV� I�U� ,QQHUH� 0HGL]LQ� GHV� 8QLYHUWlWVNOLQLNXPV� +DPEXUJ�
(SSHQGRUI�� $UEHLWVVFKZHUSXQNWH�� 3V\FKLVFKH� 6WUXNWXU� XQG� *HKLUQ�� 1DU]L�PXV�
7KHRULH�� 7KHRULHELOGXQJ� LQ� GHU� 3V\FKRDQDO\VH� �]�%��0RWLYLQYHQWDU��� (PDLO�� GHQH�
NH#XNH�XQL�KDPEXUJ�GH�
�
'HWND��.DUVWHQ��0�$��
3URPRWLRQVVWLSHQGLDW� GHU�+DQV�%|FNOHU�6WLIWXQJ��/HKUEDXIWUDJWHU� DP� ,QVWLWXW� I�U�
6R]LRORJLH� GHU� 2WWR�YRQ�*XHULFNH�8QLYHUVLWlW� 0DJGHEXUJ�� $UEHLWVVFKZHUSXQNWH��
4XDOLWDWLYH� 6R]LDOIRUVFKXQJ�� %LRJUDSKLHIRUVFKXQJ�� 0HGL]LQVR]LRORJLH�� $QVFKULIW��
,QVWLWXW�I�U�6R]LRORJLH��,62=���8QLYHUVLWlW�0DJGHEXUJ��3RVWIDFK�������������0DJ�
GHEXUJ��(PDLO��FDUVWHQ�GHWND#W�RQOLQH�GH�
�
)OLFN��8ZH��3URI��'U��
3URIHVVRU�I�U�4XDOLWDWLYH�)RUVFKXQJ�DQ�GHU�$OLFH�6DORPRQ�)+�²�8QLYHUVLW\�RI�$S�
SOLHG�6FLHQFHV��6SUHFKHU�GHU�6HNWLRQ�Å0HWKRGHQ�GHU�4XDOLWDWLYHQ�6R]LDOIRUVFKXQJ´�
GHU�'HXWVFKHQ�*HVHOOVFKDIW� I�U�6R]LRORJLH��$UEHLWVVFKZHUSXQNWH��*HVXQGKHLWVYRU�
VWHOOXQJHQ��X�D��EHL�REGDFKORVHQ�-XJHQGOLFKHQ���$OOWDJVZLVVHQ��6R]LDOH�5HSUlVHQWD�
WLRQHQ��4XDOLWDWLYH�0HWKRGHQ��$QVFKULIW��$OLFH�6DORPRQ�)+�²�8QLYHUVLW\�RI�$SSOLHG�
6FLHQFHV��$OLFH�6DORPRQ�3ODW]����'�������%HUOLQ��(PDLO��IOLFN#DVIK�EHUOLQ�GH�
�
*DU]��'HWOHI��3URI��'U���
3URIHVVRU� I�U� $OOJHPHLQH� 3lGDJRJLN� DQ� GHU� -RKDQQHV� *XWHQEHUJ� 8QLYHUVLWlW�
0DLQ]��$UEHLWVVFKZHUSXQNWH��+LVWRULVFKH�%LRJUDSKLH���(PLJUDWLRQV��XQG�6R]LDOL�
VDWLRQVIRUVFKXQJ��6WXGHQWLVFKH�/HEHQVZHOWHQ��$QVFKULIW��3lGDJRJLVFKHV�,QVWLWXW�
-RKDQQHV�*XWHQEHUJ�8QLYHUVLWlW�0DLQ]��)DFKEHUHLFK�����3KLORVRSKLH�XQG�3lGDJR�
JLN��&RORQHO�.OHLQPDQQ�:HJ����������0DLQ]��(PDLO��JDU]#XQL�PDLQ]�GH�
�
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+|SSQHU�'H\PDQQ��6LJULG��'U��PHG�
3V\FKRDQDO\WHNHULQ� LQ� IUHLHU� 3UD[LV��� $UEHLWVVFKZHUSXQNWH�� *HVXQGHQIRUVFKXQJ��
.DWDPQHVHIRUVFKXQJ�EHL�/DQJ]HLWWKHUDSLHQ��9HUVWHKHQGH�7\SHQELOGXQJ��.OLQLVFKH�
6XSHUYLVLRQVWlWLJNHLW�� )�KUXQJ� HLQHV� PLWWHOVWlQGLVFKHQ� 8QWHUQHKPHQ� �)DPLOLH���
$QVFKULIW��6LHULFKVWUD�H������������+DPEXUJ�
�
.ULHJHU��&ODXV��'U���
:LVVHQVFKDIWOLFKHU� $VVLVWHQW� DP� ,QVWLWXW� I�U� 6SRUW� XQG� 6SRUWZLVVHQVFKDIWHQ� GHU�
&KULVWLDQ�$OEUHFKWV�8QLYHUVLWlW� ]X� .LHO�� $UEHLWVVFKZHUSXQNWH�� *UXSSHQ� LP�
6SRUW�XQWHUULFKW���$OOWDJVZHOW�YRQ�6FK�OHUQ�6FK�OHULQQHQ� LP�6SRUWXQWHUULFKW��$Q�
VFKULIW�� ,QVWLWXW� I�U� 6SRUW� XQG� 6SRUWZLVVHQVFKDIWHQ� GHU� &KULVWLDQ�$OEUHFKWV�
8QLYHUVLWlW� ]X�.LHO��$EWHLOXQJ�6SRUWZLVVHQVFKDIW� ,��2OVKDXVHQVWU�� ���� ������.LHO��
(PDLO��FODXVNULHJHU#HPDLO�XQL�NLHO�GH�
�
/DPSDUWHU��8OULFK��3'��'U��PHG���'LSO��3V\FK��
:LVVHQVFKDIWOLFKHU� 0LWDUEHLWHU� DQ� GHU� 3ROLNOLQLN� I�U� 3V\FKRVRPDWLVFKH� 0HGL]LQ�
XQG� 3V\FKRWKHUDSLH� DP� 8QLYHUVLWlWVNOLQLNXP� (SSHQGRUI� +DPEXUJ�� $UEHLWV�
VFKZHUSXQNWH��.OLQLVFKH�3V\FKRVRPDWLN��$XVELOGXQJVIRUVFKXQJ��7UDXPDIRUVFKXQJ�
$QVFKULIW��3ROLNOLQLN� I�U�3V\FKRVRPDWLVFKH�0HGL]LQ�XQG�3V\FKRWKHUDSLH��=HQWUXP�
I�U� ,QQHUH� 0HGL]LQ�� 8QLYHUVLWlWVNOLQLNXP� (SSHQGRUI� +DPEXUJ�� 0DUWLQLVWU�� ����
������+DPEXUJ��(PDLO��ODPSDUWH#XNH�XQL�KDPEXUJ�GH�
�
0LHWKOLQJ��:ROI�'LHWULFK��3URI��'U���
*HVFKlIWVI�KUHQGHU�'LUHNWRU�GHV� ,QVWLWXWV� I�U�6SRUW�XQG�6SRUWZLVVHQVFKDIWHQ�GHU�
&KULVWLDQ�$OEUHFKWV�8QLYHUVLWlW� ]X� .LHO� XQG� /HLWHU� GHV� $UEHLWVEHUHLFKV� 6SRUWZLV�
VHQVFKDIW� ,�� $UEHLWVVFKZHUSXQNWH�� %LRJUDILVFKH� (QWZLFNOXQJHQ� YRQ� 6SRUWOHKUHU��
LQQHQ�� $OOWDJVZHOW� YRQ� 6FK�OHUQ�6FK�OHULQQHQ� LP� 6SRUWXQWHUULFKW�� $QDO\VH� XQG�
0RGHOOELOGXQJ� YRQ�6SRUWVSLHOHQ��.RQ]HSWH�GHV�*HVXQGKHLWVVSRUWV��)RUVFKXQJVPH�
WKRGHQ�� $QVFKULIW�� ,QVWLWXW� I�U� 6SRUW� XQG� 6SRUWZLVVHQVFKDIWHQ� GHU� &KULVWLDQ�
$OEUHFKWV�8QLYHUVLWlW� ]X� .LHO�� $EWHLOXQJ� 6SRUWZLVVHQVFKDIW� ,�� 2OVKDXVHQVWU�� ����
������.LHO��(PDLO��VSRUWSDHGDJRJLN#HPDLO�XQL�NLHO�GH�
�
1DJHO��8OULNH��3'�'U��SKLO��
:LVVHQVFKDIWOLFKH�$QJHVWHOOWH�DQ�GHU�)DNXOWlW�I�U�*HLVWHV���6R]LDO��XQG�(U]LHKXQJ�
ZLVVHQVFKDIWHQ� GHU� 8QLYHUVLWlW� 0DJGHEXUJ�� $UEHLWVVFKZHUSXQNWH�� 6R]LRORJLH� GHV�
/HEHQVODXIV�� $UEHLWV�� XQG� 3URIHVVLRQVVR]LRORJLH�� %LRJUDSKLHIRUVFKXQJ�� 0HWKRGHQ�
XQG� 0HWKRGRORJLH� GHU� LQWHUSUHWDWLYHQ� 6R]LDOIRUVFKXQJ�� $QVFKULIW�� 2WWR�YRQ�
*XHULFNH�8QLYHUVLWlW� 0DJGHEXUJ� ,QVWLWXW� I�U� 6R]LRORJLH�� =VFKRNNHVWU�� ���� ������
0DJGHEXUJ��(PDLO��XOULNH�QDJHO#JVH�Z�XQL�PDJGHEXUJ�GH�
�
2SSHUPDQQ��0DWWKLDV��'U�PHG��
1LHGHUJHODVVHQHU� 3V\FKRDQDO\WLNHU�� 0LWJOLHG� GHU� 'HXWVFKHQ� 3V\FKRDQDO\WLVFKHQ�
9HUHLQLJXQJ��)RUVFKXQJVVFKZHUSXQNWH��.XQVW�XQG�3V\FKRDQDO\VH��.DWDPQHVHIRU�
VFKXQJ��$QVFKULIW��6LHULFKVWU�������������+DPEXUJ��(PDLO���PRSSHUPDQQ#ZHE�GH�
�
3IDII��1LFROOH��'U��SKLO����
:LVVHQVFKDIWOLFKH�0LWDUEHLWHULQ�DP�/HKUVWXKO�I�U�$OOJHPHLQH�3lGDJRJLN�DP�)DFK�
EHUHLFK�(U]LHKXQJVZLVVHQVFKDIW� GHU�0DUWLQ�/XWKHU�8QLYHUVLWlW�+DOOH�:LWWHQEHUJ���
=%%6�5HGDNWLRQ�� $UEHLWVVFKZHUSXQNWH�� -XJHQGIRUVFKXQJ�� 6FKXOIRUVFKXQJ�� )RU�
VFKXQJVPHWKRGHQ�� $QVFKULIW�� )DFKEHUHLFK� (U]LHKXQJVZLVVHQVFKDIW�� 8QLYHUVLWlW�
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+DOOH��)UDQFNHSODW]� ���+DXV���� ������+DOOH��(PDLO�� QLFROOH�SIDII#SDHGDJRJLN�XQL�
KDOOH�GH�
�
6WXKU��8OULFK��3URI��'U��
:LVVHQVFKDIWOLFKHU�0LWDUEHLWHU� LQ�GHU�3ROLNOLQLN�GHV�=HQWUXPV�I�U�,QQHUH�0HGL]LQ�
GHV� 8QLYHUVLWlWVNOLQLNXPV� +DPEXUJ�(SSHQGRUI�� $UEHLWVVFKZHUSXQNWH�� DSS�� 3V\�
FKRORJLVFKHU� 3V\FKRWKHUDSHXW� XQG� 3V\FKRDQDO\WLNHU�� 3V\FKRWKHUDSLHIRUVFKXQJ��
(VVVW|UXQJHQ�� 3V\FKRVRPDWLN� GHU� +HU]HUNUDQNXQJHQ�� $QVFKULIW�� 8QLYHUVLWlWV�
NUDQNHQKDXV� +DPEXUJ�(SSHQGRUI�� $EWHLOXQJ� I�U� 3V\FKRVRPDWLN� XQG� 3V\FKRWKH�
UDSLH��0DUWLQLVWU������������+DPEXUJ��(PDLO��VWXKU#XNH�XQL�KDPEXUJ�GH�
�
7HLSHQ��&KULVWLQD��'U��SKLO��
:LVVHQVFKDIWOLFKH� 0LWDUEHLWHULQ� DP� :LVVHQVFKDIWV]HQWUXP� %HUOLQ� I�U� 6R]LDOIRU�
VFKXQJ�� $UEHLWVVFKZHUSXQNWH�� $UEHLWV�� XQG� ,QGXVWULHVR]LRORJLH�� %LRJUDSKLHIRU�
VFKXQJ�� $QVFKULIW�� :LVVHQVFKDIWV]HQWUXP� %HUOLQ� I�U� 6R]LDOIRUVFKXQJ���
5HLFKSLHWVFKXIHU�����������%HUOLQ��(PDLO��WHLSHQ#Z]�EHUOLQ�GH�
�
7LHIHO��6DQGUD��'U��
:LVVHQVFKDIWOLFKH� 0LWDUEHLWHULQ� DP� /HKUVWXKO� I�U� $OOJHPHLQH� 3lGDJRJLN� DQ� GHU�
2WWR�YRQ�*XHULFNH�8QLYHUVLWlW� 0DJGHEXUJ�� $UEHLWVVFKZHUSXQNWH�� %HUDWXQJ�� 3UR�
IHVVLRQDOLWlW� XQG� 4XDOLWDWLYH� 6R]LDOIRUVFKXQJ�� $QVFKULIW�� 2WWR�YRQ�*XHULFNH�
8QLYHUVLWlW� 0DJGHEXUJ�� ,QVWLWXW� I�U� (U]LHKXQJVZLVVHQVFKDIW�� =VFKRNNHVWU�� ����
������0DJGHEXUJ��(PDLO��VDWLHIHO#JP[�GH�
�
7UXNHQP�OOHU��0LFKDHO��'U��PHG�
3V\FKRDQDO\WLNHU� LQ� IUHLHU�3UD[LV��$UEHLWVVFKZHUSXQNWH��.OLQLVFKH�6XSHUYLVLRQVWl�
WLJNHLW��*HVXQGHQIRUVFKXQJ��$QVFKULIW��6LHULFKVWUD�H������������+DPEXUJ��(PDLO��
WUXNHQPXHOOHU#W�RQOLQH�GH�
�
$QGUHD�9HOH]��0�$��
HKHPDOV�ZLVVHQVFKDIWOLFKH�0LWDUEHLWHULQ�DP�,QVWLWXW�I�U�6R]LRORJLH�DQ�GHU�8QLYHUVL�
WlW�-HQD�PLW�GHP�$UEHLWVVFKZHUSXQNW�%LRJUDSKLHIRUVFKXQJ��MHW]W�'UHKEXFKDXWRULQ�
LQ�%HUOLQ��(PDLO��D�YHOH]#JP[�QHW�
�
:HOOHU��:LYLDQ��3URI��'U��SKLO��
3URIHVVRULQ�LP�*UDGXLHUWHQ�XQG�3RVWJUDGXLHUWHQSURJUDPP�GHU�HU]LHKXQJVZLVVHQ�
VFKDIWOLFKHQ� )DNXOWlW� GHU� 8QLYHUVLWlW� YRQ� %UDVtOLD� �8Q%��� %UDVLOLHQ�� /HKUJHELHWH��
3KLORVRSKLH� XQG� 6R]LRORJLH� GHU� (U]LHKXQJ�� 4XDOLWDWLYH� )RUVFKXQJVPHWKRGHQ�� *H�
QHUDWLRQHQ�� -XJHQG� XQG� %LOGXQJ�� )RUVFKXQJVJHELHWH�� -XJHQG��*HVFKOHFKW� XQG� LQ�
WHUHWKQLVFKH� %H]LHKXQJHQ�� %LOGXQJVSROLWLN�� 7KHRUHWLVFK�SKLORVRSKLVFKHQ�*UXQGOD�
JHQ� GHU� TXDOLWDWLYH�0HWKRGHQ�� $QVFKULIW�� 8QLYHUVLGDGH� GH� %UDVtOLD�� )DFXOGDGH� GH�
(GXFDomR��&DPSXV�8QLYHUVLWiULR�'DUF\�5LEHLUR������������%UDVtOLD��')��%UDVLOLHQ��
(PDLO��ZLYLDQ#XQE�EU�
�
�


